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DesignMedix Selected Winner of Oregon Entrepreneurs Network Angel Oregon 2009 Investment Competition 


DesignMedix to Receive $150,000 Investment Award; 

WeoGeo Wins $80,000 as Runner Up


PORTLAND, Ore. – March 12, 2009 — The Oregon Entrepreneurs Network (OEN) today announced that DesignMedix was selected as the overall winner of OEN’s Angel Oregon 2009 investment competition, held today, in Portland. Portland-based DesignMedix develops drugs to combat drug resistance in multiple diseases will receive the $150,000 angel award investment as the overall winner.

WeoGeo, which moved to Portland from Tampa, is building the world's richest and most accessible library of survey, engineering, mapping, and architectural content, received a $80,000 investment award for being selected as another outstanding company the investors chose to receive an award among the six companies presenting at OEN’s Angel Oregon 2009 today.

“Despite the difficult economy, OEN’s Angel Oregon is a bright spot that demonstrates the commitment that the angel investor community has to supporting emerging growth companies,” said Jon Summers, partner at White & Lee LLP and Chairman of OEN’s Angel Oregon 2009. “The fact that we did not have a sharp drop-off in support is a testament to the high level of angel investor interest and fortitude. OEN’s Angel Oregon channels that energy to companies that require precious startup capital.” 

This year’s finalist companies were selected from nearly 50 companies based throughout Oregon and Southwest Washington that applied to compete at OEN’s Angel Oregon 2009. A rigorous selection process was undertaken by the 46-member panel of active angel investors to select the companies chosen as the overall and runner-up winners. Each investor staked $5,000 to create the $230,000 investment award for this year’s event.

OEN’s Angel Oregon is the Northwest’s premier deal flow and networking event for Oregon and SW Washington-based angel investors and early-stage entrepreneurs. The competition has real economic impact for Oregon. The 26 companies that have presented at OEN’s Angel Oregon since 2003, have more than $66 million in combined revenues (up 43% from 2007) and employ more than 478 people. This year’s event drew an audience of nearly 300 angels, potential angels, entrepreneurs and OEN members and supporters.
About Oregon Entrepreneurs Network 
Founded in 1991, the Oregon Entrepreneurs Network is a not-for-profit corporation dedicated to providing opportunities for Oregon entrepreneurs and improving the business climate for emerging, growth-oriented companies statewide. The organization has members throughout Oregon and Southwest Washington. For more information about the OEN, visit its website at www.oen.org.
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